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Section 43 : 1[****] 

                                                           

1  Section 43 omitted by Finance Act, 2022 (No. 6 of 2022). It is made effective from     

01-10-2022 by Noti. No. 18/2022-Central Tax, dt. 28-09-2022. Earlier to omission it 

read as under: 

Section 43 : "Matching, reversal and reclaim of reduction in output tax liability  

(1)  The details of every credit note relating to outward supply furnished by a 

registered person (hereafter in this section referred to as the “supplier”) for a 

tax period shall, in such manner and within such time as may be prescribed, be 

matched–– 

(a)  with the corresponding reduction in the claim for input tax credit by the 

corresponding registered person (hereafter in this section referred to as 

the “recipient”) in his valid return for the same tax period or any 

subsequent tax period; and 

(b)  for duplication of claims for reduction in output tax liability. 

(2)  The claim for reduction in output tax liability by the supplier that matches with 

the corresponding reduction in the claim for input tax credit by the recipient 

shall be finally accepted and communicated, in such manner as may be 

prescribed, to the supplier. 

(3)  Where the reduction of output tax liability in respect of outward supplies 

exceeds the corresponding reduction in the claim for input tax credit or the 

corresponding credit note is not declared by the recipient in his valid returns, 

the discrepancy shall be communicated to both such persons in such manner as 

may be prescribed. 

(4)  The duplication of claims for reduction in output tax liability shall be 

communicated to the supplier in such manner as may be prescribed. 

(5)  The amount in respect of which any discrepancy is communicated under sub-

section (3) and which is not rectified by the recipient in his valid return for the 

month in which discrepancy is communicated shall be added to the output tax 

liability of the supplier, in such manner as may be prescribed, in his return for 

the month succeeding the month in which the discrepancy is communicated. 

(6)  The amount in respect of any reduction in output tax liability that is found to be 

on account of duplication of claims shall be added to the output tax liability of 

the supplier in his return for the month in which such duplication is 

communicated. 

(7)  The supplier shall be eligible to reduce, from his output tax liability, the amount 

added under sub-section (5) if the recipient declares the details of the credit 

note in his valid return within the time specified in sub-section (9) of section 39. 

(8)  A supplier in whose output tax liability any amount has been added under sub-

section (5) or sub-section (6), shall be liable to pay interest at the rate specified 

under sub-section (1) of section 50 in respect of the amount so added from the 

date of such claim for reduction in the output tax liability till the corresponding 

additions are made under the said sub-sections. 

(9)  Where any reduction in output tax liability is accepted under sub-section (7), 

the interest paid under sub-section (8) shall be refunded to the supplier by 

crediting the amount in the corresponding head of his electronic cash ledger in 

such manner as may be prescribed: 
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Provided that the amount of interest to be credited in any case shall not exceed 

the amount of interest paid by the recipient. 

(10)  The amount reduced from output tax liability in contravention of the provisions 

of sub-section (7) shall be added to the output tax liability of the supplier in his 

return for the month in which such contravention takes place and such supplier 

shall be liable to pay interest on the amount so added at the rate specified in 

sub-section (3) of section 50." 
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/kkjk 43 % 1[………] 

                                                           
1  foŸk vf/kfu;e] 2022 ¼2022 dk Øekad 6½ }kjk /kkjk 43 foyksfirA vf/klwpuk Øekad 18@2022&dsUnzh; 

dj] fnukad 28-09-2022 }kjk fnukad 01-10-2022 ls izHkko'khy fd;k x;kA 

 foyksiu ds iwoZ ;g /kkjk bl izdkj Fkh % 

 **/kkjk 43 % vkmViqV dj nkf;Ro esa feyku] mRØe.k vkSj deh djus dk izfrnkok 

¼1½ fdlh jftLVªhdr̀ O;fä ¼ftls bl /kkjk esa blds i'pkr~ ^^iwfrZdkj** dgk x;k gS½ }kjk fdlh 

djkof/k ds fy, tkod iwfrZ ds fy, izLrqr izR;sd izR;; fVIi.k ds C;kSjs dk ,slh jhfr esa vkSj ,sls 

le; ds Hkhrj] tks fofgr fd;k tk,] fuEufyf[kr ds lkFk lqesy fd;k tk,xk& 

 ¼d½ rRLFkkuh jftLVªhdr̀ O;fä ¼ftls bl /kkjk esa blds i'pkr~ ^^izkfIrdrkZ** dgk x;k gS½ }kjk 

mlh djkof/k ;k fdlh i'pkr~orhZ djkof/k ds fy, mldh fof/kekU; fooj.kh esa buiqV dj 

izR;; ds fy, nkos esa rRleku deh ds lkFk( vkSj  

  ¼[k½ vkmViqV dj nkf;Ro esa deh ds fy, nkoksa dh f}jkòfŸk ds fy,A 

¼2½ iwfrZdkj }kjk vkmViqV dj nkf;Ro esa deh ds fy, nkos] tks izkfIrdrkZ }kjk buiqV dj izR;; ds 

fy, nkos esa rRleku deh ls esy [kkrk gS] dks vafrer% Lohdkj fd;k tk,xk rFkk mldh lalwpuk 

,slh jhfr esa] tks fofgr dh tk,] iwfrZdkj dks nh tk,xhA 

¼3½ tgka tkod iwfrZ;ksa ds laca/k esa vkmViqV dj nkf;Ro esa deh] buiqV dj izR;; ds fy, rRleku 

deh ls  vf/kd gks tkrh gS ;k rRLFkkuh teki= dh izkfIrdrkZ }kjk mldh fof/kekU; foojf.k;ksa esa 

?kksf"k.kk ugha dh tkrh gS ogka bl QdZ dh lalwpuk nksuksa ,sls O;fä;ksa dks ,slh jhfr esa nh tk,xh] 

tks fofgr dh tk,A 

¼4½ vkmViqV dj nkf;Ro esa deh ds fy, nkoksa dh f}jkòfŸk dh lalwpuk iwfrZdkj dks ,slh jhfr esa nh 

tk,xk] tks fofgr dh tk,A 

¼5½ og jde] ftlds laca/k esa mi/kkjk ¼3½ ds v/khu dksbZ Qd lalwfpr fd;k x;k gS vkSj ftldks 

izkfIrdrkZ }kjk ml ekl] ftlesa QdZ lalwfpr fd;k tkrk gS] ds i'pkr~orhZ ekl dh fooj.kh esa 

ml jhfr esa tksM+ fn;k tk,xk] tks fofgr dh tk,A 

¼6½ vkmViqV dj nkf;Ro esa fdlh deh ds laca/k esa ,slh jde dks] tks nkoksa dh f}jkòfŸk ds eís ikbZ 

tkrh gS] iwfrZdkj ds vkmViqV dj nkf;Ro esa mldh ml ekl dh fooj.kh esa tksM+ fn;k tk,xk] 

ftlesa ,slh f}jkòfŸk lalwfpr dh tkrh gSA 

¼7½ iwfrZdkj vius vkmViqV dj nkf;Ro ls mi/kkjk ¼5½ ds v/khu tksM+h xbZ jde dks ?kVkus dk ik= 

gksxk] ;fn izkfIrdrkZ vius teki= ds C;kSjksa dk viuh fof/kekU; fooj.kh esa /kkjk 39 dh  mi/kkjk 

¼9½ ds v/khu fofufnZ"V le; ds Hkhrj ?kksf"kr~ dj nsrk gSA  

¼8½ dksbZ iwfrZdkj] ftlds vkmViqV dj nkf;Ro esa mi/kkjk ¼5½ ;k mi/kkjk ¼6½ ds v/khu dksbZ jde 

tksM+h xbZ gS] bl izdkj tksM+h xbZ jde ds laca/k esa vkmViqV dj nkf;Ro esa deh djus ds ,sls 

nkos dh rkjh[k ls mDr mi/kkjkvksa ds v/khu rRleku òf) fd, tkus rd /kkjk 50 dh   mi/kkjk 

¼1½ ds v/khu fofufnZ"V nj ij C;kt dk lank; djus dk nk;h gksxkA 

¼9½ tgka mi/kkjk ¼7½ ds v/khu vkmViqV dj nkf;Ro esa dksbZ deh djus dh Lohd̀fr nh tkrh gS ogka 

mi/kkjk ¼8½ ds v/khu lanŸk C;kt dk iwfrZdkj dks mlds bySDVªkWfud udn [kkrs ds rRLFkkuh 'kh"kZ 

esa ,slh jhfr esa] tks fofgr dh tk,] jde dks tek djds izfrnk; fd;k tk,xk% 

 ijUrq fdlh Hkh n'kk esa tek fd, tkus okys C;kt dh jde izkfIrdrkZ }kjk lanŸk C;kt dh jde 

ls vf/kd ugha gksxhA 

¼10½ mi/kkjk ¼7½ ds mica/kksa ds mYya?ku ls vkmViqV dj nkf;Ro ls ?kVkbZ xbZ jde dks iwfrZdkj dh 

ml ekl] ftlesa ,slk mYya?ku gksrk gS] dh fooj.kh ds vkmViqV dj nkf;Ro esa tksM+ fn;k tk,xk 

vkSj ,slk iwfrZdkj bl izdkj tksM+h xbZ jde ij /kkjk 50 dh mi/kkjk ¼3½ esa fofufnZ"V nj ij C;kt 

dk lank; djus dk nk;h gksxkA** 


