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1[Rule 96B : Recovery of refund of unutilised input tax credit or 

integrated tax paid on export of goods where export proceeds not 

realised 
(1)  Where any refund of unutilised input tax credit on account of export of  

goods or of integrated tax paid on export of goods has been paid to an 
applicant but the sale proceeds in respect of such export goods have not 
been realised, in full or in part, in India within the period allowed under 
the Foreign Exchange Management Act, 1999 (42 of 1999), including any 
extension of such period, the person to whom the refund has been made 
shall deposit the amount so refunded, to the extent of non-realisation of 
sale proceeds, along with applicable interest within thirty days of the 
expiry of the said period or, as the case may be, the extended period, 
failing which the amount refunded shall be recovered in accordance with 
the provisions of section 73 or 74 of the Act, as the case may be, as is 
applicable for recovery of erroneous refund, along with interest under 
section 50: 
Provided that where sale proceeds, or any part thereof, in respect of such 
export goods are not realised by the applicant within the period allowed 
under the Foreign Exchange Management Act, 1999 (42 of 1999), but the 
Reserve Bank of India writes off the requirement of realisation of sale 
proceeds on merits, the refund paid to the applicant shall not be 
recovered. 

(2)  Where the sale proceeds are realised by the applicant, in full or part, after 
the amount of refund has been recovered from him under sub-rule (1) 
and the applicant produces evidence about such realisation within a 
period of three months from the date of realisation of sale proceeds, the 
amount so recovered shall be refunded by the proper officer, to the 
applicant to the extent of realisation of sale proceeds, provided the sale 
proceeds have been realised within such extended period as permitted by 
the Reserve Bank of India.] 
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1[fu;e 96[k % ekyksa ds fu;kZr ij vuqi;ksftr fuos'k dj izR;; ;k lesfdr         

dj lank; dh okilh dh olwyh tgka fu;kZr dh olwyh dh izfØ;k ugha dh         

tkrh gS 

¼1½ tgka ekyksa ds fu;kZr ij ,dhdr̀ dj lank; ds fy, fuos'k dj izR;; mi;ksx u fd, 

x, dh dksbZ okilh fdlh vkosnu dks lanŸk dh xbZ gS fdUrq ,sls fu;kZr ekyksa ds laca/k 

esa foØ; dh dk;Zokgh laiw.kZ :i ls ;k mlds Hkkx :i esa olwyh ugha dh x;h gS] fons'kh 

eqnzk izca/k vf/kfu;e] 1999 ¼1999 dk 42½ ds v/khu vuqKs; vof/k ds Hkhrj Hkkjr esa] 

,slh vof/k ds fdlh foLrkj dks lfEefyr djrs gq,] og O;fä ftldks izfrnk; fd;k 

x;k gS ,sls izfrnk; dh xbZ jde dks tek djsxk] foØ; izfØ;k ds olwyh u fd, x, 

foLrkj rd] mDr vof/k ds lekfIr ds rhl fnukas ds Hkhrj ykxw C;kt ds lkFk] ;FkkfLFkfr] 

foLrkfjr vof/k vkrh gS] ftlesa og jde dk izfrnk; fd;k x;k gS vf/kfu;e dh /kkjk 

73 ;k /kkjk 74 ds mica/kksa ds vuqlkj olwyh tk,xh tSls Hkh fLFkfr gks] /kkjk 50 ds 

v/khu C;kt lfgr =qfViw.kZ okilh ds fy;s olwy dh tk,xh % 

 ijUrq tgka foØ; dh izfØ;k ;k mldk dksbZ Hkkx ,sls fu;kZr ekyksa ds laca/k esa fons'kh 

eqnzk izca/k vf/kfu;e] 1999 ¼1999 dk 42½ ds v/khu vuqKs; vof/k ds Hkhrj vkosnd }kjk 

olwyh ugha dh xbZ gS] fdUrq Hkkjrh; fjtoZ cSad xq.kkxq.kksa ij foØ; izfØ;kvksa dh olwyh 

dh vko';drk dks vifyf[kr djrk gS] vkosnd dks lanŸk olwyh dh okilh ugha gksxhA  

¼2½ tgka foØ; izfØ; vkosnd }kjk olwyh dh tkrh gS olwyh dh jde ds i'pkr~ laiw.kZ 

:i ls ;k mlds Hkkx :i esa mifu;e ¼1½ ds v/khu mlls olwy dh x;h gS vkSj vkosnd 

foØ; izfØ;k ds olwyh dh rkjh[k ls rhl eghus dh vof/k ds Hkhrj ,slh olwyh ds ckjs 

esa lk{; izLrqr djrk gS] ,slh olwyh dh xbZ jde foØ; izfØ;kvksa ds olwyh ds foLrkj 

rd vkosnd dks mfpr vf/kdkjh }kjk okilh dh tk,xh] ijarq foØ; izfØ;k Hkkjrh; 

fjtoZ cSad }kjk ;Fkk&vuqKkr ,slh foLrkfjr vof/k ds Hkhrj olwy dh x;h gksA 
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