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Rule 41 : Transfer of credit on sale, merger, amalgamation, lease or 

transfer of a business  

(1)  A registered person shall, in the event of sale, merger, de-merger, 

amalgamation, lease or transfer or change in ownership of business for any 

reason, furnish the details of sale, merger, de-merger, amalgamation, lease or 

transfer of business, in FORM GST ITC-02, electronically on the common 

portal along with a request for transfer of unutilized input tax credit lying in his 

electronic credit ledger to the transferee:  

 Provided that in the case of demerger, the input tax credit shall be apportioned 

in the ratio of the value of assets of the new units as specified in the demerger 

scheme.  

         1[Explanation—For the purpose of this sub-rule, it is hereby clarified that the 

“value of assets” means the value of the entire assets of the business, whether 

or not input tax credit has been availed thereon.] 

 (2)  The transferor shall also submit a copy of a certificate issued by a practicing 

chartered accountant or cost accountant certifying that the sale, merger, de-

merger, amalgamation, lease or transfer of business has been done with a 

specific provision for transfer of liabilities.  

 (3)  The transferee shall, on the common portal, accept the details so furnished by 

the transferor and, upon such acceptance, the un-utilized credit specified in 

FORM GST ITC-02 shall be credited to his electronic credit ledger.  

(4)  The inputs and capital goods so transferred shall be duly accounted for by the 

transferee in his books of account. 

 

                                                      

1  Explanation inserted by Noti. No. 16/2019–Central Tax, dt. 29-03-2019 w.e.f.       

01-04-2019. 
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fu;e 41% dkjckj ds foØ;] foy;u] lekesyu] iV~Vk ;k varj.k ij izR;; dk 

varj.k 

¼1½ dksbZ jftLVªhd`r O;fä] fdlh dkj.k ls dkjckj ds foØ;] foy;u] fufoZy;u] lekesyu] 

iV~Vk ;k varj.k ;k ifjorZu dh n'kk esa] bySDVªkfud :i ls] lkekU; iksVZy ij] iz:i 

th,lVhvkj vkbZVhlh&02 esa] varfjrh ds bySDVªkfud tek [kkrs esa iMs+ gq, mi;ksx fd, 

x, buiqV dj izR;; ds varj.k ds fy, vuqjks/k ds lkFk dkjckj ds foØ;] foy;u] 

fufoZy;u] lekesyu] iV~Vs ;k varj.k ds C;kSjs nsxk % 

 ijUrq fufoZy;u dh n'kk esa buiqV dj izR;; dks fufoZy;u Ldhe esa ;Fkk fofufnZ"V ubZ 

bdkb;ksa dh vkfLr;ksa ds ewY; ds vuqikr esa izHkkftr fd;k tk,xkA  

   
1[Li"Vhdj.k—bl mifu;e ds iz;kstu ds fy, ;g Li"V fd;k tkrk gS fd ^^vkfLr dk 

ewY;** ls dkjckj dh laiw.kZ vkfLr;ksa dk ewY; vfHkizsr gS] pkgs mu ij buiqV dj izR;; 

fy;k x;k gS ;k ughaA  

¼2½ varjd fdlh Hkh O;olk;jr pkVZj vdkmaVsaV ;k ykxr ys[kkiky }kjk ;g izekf.kr djrs 

gq, fd dkjckj ds foØ;] foy;u] fufoZy;u] lekesyu] iV~Vk ;k varj.k nkf;Roksa ds 

varj.k laca/kh fofufnZ"V mica/k ds vuqlkj fd;k x;k gS] tkjh izek.ki= dh izfr izLrqr 

djsxkA 

¼3½ varfjrh] lkekU; iksVZy ij] varjd }kjk bl izdkj fn, x, C;kSjksa dks izfrx̀ghr djsxk 

vkSj ,sls izfrxzg.k ij] iz:i th,lVhvkj vkbZVhlh&02 esa] fofufnZ"V vuqi;ksftr izR;; 

mlds bySDVªkfud tek [kkrs esa tek gks tk,xkA  

¼4½ bl izdkj varfjr buiqV vkSj iwath eky dks] varfjrh }kjk mldh ys[kk iqLrd esa lE;d~ 

:i ls fglkc esa fy;k tk,xkA 

 

                                                           
1  vf/klwpuk Øekad 16@2019&dsUnzh; dj] fnukad 29-03-2019 }kjk Li"Vhdj.k var%LFkkfir ¼izHkko'khy fnukad 

01-04-2019½A 


