Central Goods & Services Tax Rules, 2017

Rule 40 : Manner of claiming credit in special circumstances

@

The Input tax credit claimed in accordance with the provisions of sub-
section (1) of section 18 on the inputs held in stock or inputs contained
in semi-finished or finished goods held in stock, or the credit claimed on
capital goods in accordance with the provisions of clauses (c) and (d) of

the

said sub-section, shall be subject to the following conditions,

namely,—

(@)

The input tax credit on capital goods, in terms of clauses (c) and
(d) of sub-section (1) of section 18, shall be claimed after reducing
the tax paid on such capital goods by five percentage points per
quarter of a year or part thereof from the date of invoice or such
other documents on which the capital goods were received by the
taxable person.

1[(b) the registered person shall within a period of thirty days from the

(c)

date of becoming eligible to avail the input tax credit under sub-
section (1) of section 18, or within such further period as may be
extended by the Commissioner by a notification in this behalf,
shall make a declaration, electronically, on the common portal
in FORM GST ITC-01 to the effect that he is eligible to avail the
input tax credit as aforesaid:

Provided that any extension of the time limit notified by the
Commissioner of State tax or the Commissioner of Union territory
tax shall be deemed to be notified by the Commissioner.]

the declaration under clause (b) shall clearly specify the details

relating to the inputs held in stock or inputs contained in semi-

finished or finished goods held in stock, or as the case may be,
capital goods —

(i) on the day immediately preceding the date from which he
becomes liable to pay tax under the provisions of the Act, in
the case of a claim under clause (a) of sub-section (1) of
section 18;

Clause (b) substituted by Noti. No. 22/2017-Central Tax, dt. 17-08-2017 w.e.f.
01-07-2017. Earlier to substitution it read as under:
"(b) the registered person shall within a period of thirty days from the date of his

becoming eligible to avail the input tax credit under sub-section (1) of
section 18 shall make a declaration, electronically, on the common portal
in FORM GST ITC-01 to the effect that he is eligible to avail the input tax
credit as aforesaid;"
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(ii) on the day immediately preceding the date of grant of
registration, in the case of a claim under clause (b) of
sub-section (1) of section 18;

(iii) on the day immediately preceding the date from which he
becomes liable to pay tax under section 9, in the case of a
claim under clause (c) of sub-section (1) of section 18;

(iv) the on the day immediately preceding the date from which
supplies made by the registered person becomes taxable, in
the case of a claim under clause (d) of sub-section (1) of
section 18;

(d)  The details furnished in the declaration under clause (b) shall be
duly certified by a practicing chartered accountant or a cost
accountant if the aggregate value of claim on account of central
tax, State tax, Union territory tax and integrated tax exceeds two
lakh rupees;

(e)  the input tax credit claimed in accordance with the provisions of
clauses (c) and (d) of sub-section (1) of section 18 shall be verified
with the corresponding details furnished by the corresponding
supplier in FORM GSTR-1 or as the case may be, in FORM
GSTR-4, on the common portal.

The amount of credit in case of supply of capital goods or plant and
machinery, for the purposes of sub-section (6) of section 18, shall be
calculated by reducing the input tax on the said goods at the rate of five
percentage points for every quarter or part thereof from the date of
issue of invoice for such goods.
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DT AT Y qaT B} T, 2017

a9 40: fa9y oRRefA § g &1 gmar w1 ) AT

e aIRT YT A1 wId # o1Rd JGuRSua a1 uReNd Ata # siafie
$IYC WR AR I SUURT & T (1) 3R TS (F) & Ul & AR Yol A1el
R a7 fHY T IT W GRT 18 O SURT (1) & SUSH] & 9R &rar fdhar
TAT 399 BR Ygd faRad el & szl 8hm, sferiq —

(1)

@)

'[(@)

()

gRT 18 @ SUIRT (1) & T () iR WS (8) & MR, ol 71
W $IYC I UIT BT <11, U Yofl ATl WR Ao ax I, dioie a1 U
I TR, RT® MR W AR ARk g1RT Yol Arel e foar aram
off, & I ¥, fhell a¥ @1 yAd ol 1 Sua fdY 9T & forg
Ui gfierd UI§c d@ &H & & U, fhar e ;

RS aafh aRT 18 1 SURT (1) & FEfF $7Ye PR UII BT ™
S @ folQ UTa B9 ! ARG A A1 a7 &7 3@y & iR a1 QT srfaRe
A & HIR, S 59 FIAT IR §RT Mg §RT 9QTg oI Fabdil, 39
YT B YHY SITHSIIMES—01 H I Uled W solagl<e ®U o
=IO T fF 98 Yatad YT HR U BT AW o & forg urH 2 -
IR 50 B AYFT AT FH 15T &3 B MY §RT ANEAGAT FHI—11
FT Bl [RIR IRYad T ARG fovar a1 FHsI S (]

s (@) o arefie gyon # wed:,—

(i) GRT 18 @ SR (1) & WS (H) & 3T S B <90 H, I TR
off, SI gdai fa @ ;

(i) 9RT 18 B SWIRT (1) & Te (@) B ASH TT DT S H, IS ITHR0T
TSI fhU S @ a9 A1 gdaddt T @ ;

(i) gRT 18 H JWRT (1) & TS (1) B ATH I BT T H, IH ARG
A, o d! 98 arT 9 & JfF IR W™ & fou <l gor o, 3
PEERIRESECAF

(iv) 9RT 18 & IWRT (1) & G (€) & N ST B T H, I dNRG

q, ot R @fts g1 fy T uera SRR Y 2, Sid gdad
e a1,

1

JAGAT HHIG 22 /2017—Dw14 IR, f&AH 17.08.2017 T W (@) ufowenfiq @wmaefiar famie
01.07.2017) | UfReITOA & qd I8 39 UHR o :

(@)

R IT Afth, IS GRT 18 B IUURT (1) B T 7Y PR TII IR STIN B 8
T BN B aNE 9 A T 9 el & iR, gelagig WU ¥, U Sivee SEdRi—o1
#, A e W, 9 UMId BT GO BT & 98 Jgalad sYC BR U $T STANT
T BT UA T
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TR, Ters # aiRd 39Ye a1 e # a1Rd srduRefia a1 uRefid
el # ofdfdte gge goft A1 & wHder ¥ <R fafafde fhy S|

@) I S IR, I BR, G I5TEF IR AR DI IR b 7 Q1 Bl
F o9 3 A ®UY ¥ e 2 Al T (@) & orfe "o # g g
@Rl FTTIRRA A ABISSC AT AN A@UTd gRT IR w4 A
WT@TH_Eﬁﬁ

() 9T 18 B SWRT (1) & T (M) iR WS (@) & Il & AJAR QAT
fhy T YT WX TIT B TR USRGAT gRI, IR, Ry
SITHCISTR—01 AT THY SITECIRIR—04 ¥, I Uicd IR, fay 77 qwerm
@RI & IR T fHar SrQm |

gRT 18 D IULRT (6) & YA & o1y, Goll ATl a1 FIH IR =R & U<

B TAT H, TIT B IHH, TH AT & ol ot IRT H_ dl aNg 9, fapedt

Y Bl UAS [THIET T IAD (B 91T & Y, TH A1l R Y HR Bl U4

gferd UT§c dd HH BB, A0 Bl ST |
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