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Rule 38 : Claim of credit by a banking company or a financial 

institution  

A banking company or a financial institution, includ ing a non -banking 

financial company, engaged  in supply of services by way of accepting 

deposits or extend ing loans or advances that chooses not to comply with the 

provisions of sub-section (2) of section 17, in accordance with the op tion 

permitted  under sub-section (4) of that section, shall follow the following 

procedure, namely,- 

(a) the said  company or institu tion shall not avail the cred it of,-  

(i) the tax paid  on inputs and  input services that are used  for non -

business purposes; and  

(ii) the cred it attribu table to the supplies specified  in sub -section (5) of 

 section 17, 
1
[****]; 

(b)  the said  company or institu tion shall avail the cred it of tax paid  on inputs 

and  input services referred  to in the second  proviso to sub -section (4) of 

section 17 and  not covered  under clause (a);  

(c)  fifty per cent. of the remaining amount of input tax shall be the input tax 

cred it ad missible to the company or the institution 
2
[and  the balance 

amount of input tax cred it shall be reversed  in FORM GSTR-3B]; 

(d) 3[****] 

 

                                                      

1  Omitted the words "in FORM GSTR-2" by Noti. No. 19/2022-Central Tax, dt.      

28-09-2022 w.e.f. 01-10-2022.  

2  Substituted for "and shall be furnished in FORM GSTR- 2" by Noti. No. 19/2022-

Central Tax, dt. 28-09-2022 w.e.f. 01-10-2022. 

3  Clause (d) omitted by Noti. No. 19/2022-Central Tax, dt. 28-09-2022 w.e.f.                      

01-10-2022. Earlier to omission it read as under:  

"(d)  the amount referred to in clauses (b) and (c) shall, subject to the provisions 

of sections 41, 42 and 43, be credited to the electronic credit ledger of the 

said company or the institution." 
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fu;e 38 % fdlh cSaddkjh daiuh ;k fdlh foŸkh; laLFkk }kjk izR;; dk nkok 

dksbZ cSaddkjh daiuh ;k dksbZ foŸkh; laLFkk] ftlds varxZr ,slh xSj cSaddkjh foŸkh; daiuh Hkh 

gS] tks tek Lohdkj djus ;k m/kkj nsus ;k vfxze nsus ds :i esa lsokvksa dh iznk; esa yxh gqbZ 

gS] ftlus /kkjk 17 dh mi/kkjk ¼2½ ds mica/kksa dh ml /kkjk dh mi/kkjk ¼4½ ds v/khu vuqKkr 

fodYi ds vuqlkj vuqikyuk ugha djus dk pquko fd;k gS] fuEufyf[kr izfØ;k dk vuqlj.k 

djsxh] vFkkZr~ % 

¼d½  ¼i½ mDr daiuh ;k laLFkk buiqVksa vkSj xSj dkjckj iz;kstuksa ds fy, iz;qDr buiqV 

lsokvksa ij lanŸk dj ds izR;; dk miHkksx ugha djsxh( vkSj  

    ¼ii½ 1[……] /kkjk 17 dh mi/kkjk ¼5½ esa fofufnZ"V iznk;;ksa ds dkj.k fd, x, izR;; 

ds izR;; dk miHkksx ugha djsxhA  

¼[k½ mDr daaiuh ;k laLFkk /kkjk 17 dh mi/kkjk ¼4½ ds nwljs ijarqd esa fufnZ"V rFkk [kaM ¼d½ 

ds v/khu ugha vkus okys buiqVksa vkSj buiqV lsokvksa ij lanŸk dj ds izR;; dk miHkksx 

djsxh( 

¼x½ buiqV dj dh 'ks"k jde dk ipkl izfr'kr daiuh ;k laLFkk dks vuqKs; buiqV dj 

izR;; gksxk 
2[vkSj buiqV VSDl ØsfMV dh 'ks"k jkf'k iz:i th,lVhvkj&3¼[k½ esa mRØfer 

dj nh tk,xh (] 

¼?k½ 
3[……] 

 

 

                                                           
1  vf/klwpuk Øekad 19@2022&dsUnzh; dj] fnukad 28-09-2022 }kjk 'kCn] v{kj vkSj vad ^^iz:i 

th,lVhvkj&2 esa** foyksfir ¼izHkko'khy fnukad 01-10-2022½A  

2  vf/klwpuk Øekad 19@2022&dsUnzh; dj] fnukad 28-09-2022 }kjk 'kCn] v{kj vkSj vad ^^vkSj iz:i 

th,lVhvkj&2 esa izLrqr fd;k tk,xk** izfrLFkkfir ¼izHkko'khy fnukad 01-10-2022½A 

3  vf/klwpuk Øekad 19@2022&dsUnzh; dj] fnukad 28-09-2022 }kjk [kaM ¼?k½ foyksfir ¼izHkko'khy fnukad 

01-10-2022½A foyksiu ds iwoZ ;g bl izdkj Fkk% 

"¼?k½  [kaM ¼[k½ vkSj [kaM ¼x½ esa fufnZ"V jde dks /kkjk 41] /kkjk 42 vkSj /kkjk 43 ds mica/kksa ds v/;/khu 

mDr daiuh ;k laLFkk ds bysDVªkfud tek [kkrs esa tek dj fn;k tk,xkA" 

 

 


