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[Rule 34 : Rate of exchange of currency, other than Indian rupees, for 

determination of value  

(1)  The rate of exchange for determination of value of taxable goods shall be the 

applicable rate of exchange as notified by the Board under section 14 of 

the Customs Act, 1962 for the date of time of supply of such goods in terms of 

section 12 of the Act. 

(2) The rate of exchange for determination of value of taxable services shall be the 

applicable rate of exchange determined as per the generally accepted 

accounting principles for the date of time of supply of such services in terms of 

section 13 of the Act.] 

 

                                                      

1  Rule 34 substituted by Noti. No. 17/2017–Central Tax, dt. 27-07-2017 w.e.f.                 

27-07-2017. Earlier to substitution it read as under: 

 "Rule 34 : Rate of exchange of currency, other than Indian rupees, for 

determination of value 

 The rate of exchange for the determination of the value of taxable goods or 

services or both shall be the applicable reference rate for that currency as 

determined by the Reserve Bank of India on the date of time of supply in respect 

of such supply in terms of section 12 or, as the case may be, section 13 of the Act." 

http://www.cggst.com/
https://www.taxmanagementindia.com/visitor/detail_act.asp?ID=971&kw=Valuation-of-goods
https://www.taxmanagementindia.com/visitor/acts_rules_provisions.asp?ID=34&kw=The-Customs-Act-1962
https://www.taxmanagementindia.com/visitor/detail_notification.asp?ID=121121
https://www.taxmanagementindia.com/visitor/detail_notification.asp?ID=121121


dsUnzh; eky ,oa lsok dj fu;e] 2017 

www.cggst.com 

 

1[fu;e 34 % ewY; ds vo/kkj.k ds fy, Hkkjrh; :i, ls fHké eqnzk ds fofue;    

dh nj  

¼1½  djk/ks; eky ds ewY; dk vo/kkj.k djus ds fy, fofue; dh nj vf/kfu;e dh /kkjk 12 

ds fuca/kuksa esa ,sls ekyksa dh iwfrZ ds le; dh rkjh[k ds fy, lhek'kqYd vf/kfu;e] 1962 

dh /kkjk 14 ds v/khu cksMZ }kjk ;Fkk vf/klwfpr fofue; dh ykxw nj gksxhA  

¼2½ djk/ks; lsokvksa ds ewY; dk vo/kkj.k djus ds fy, fofue; dh nj vf/kfu;e dh  /kkjk 

13 ds fuca/kuksa esa ,slh lsokvksa dh iwfrZ ds le; dh rkjh[k dks lk/kkj.kr;k Lohdf̀r 

ys[kkadu fl)kUrksa ds vuqlkj vo/kkfjr ykxw fofue; nj gksxhA

 

 

                                                           
1  vf/klwpuk Øekad 17@2017&dsUnzh; dj] fnukad 27-07-2017 }kjk fu;e 34 izfrLFkkfir ¼izHkko'khy fnukad 

27-07-2017½A izfrLFkkiu ds iwoZ ;g bl izdkj Fkk % 

 **fu;e 34 % ewY; ds vo/kkj.k ds fy, Hkkjrh; :i, ls fHké eqnzk ds fofue; dh nj 

 djk/ks; eky ;k lsok ;k nksuksa ds ewY; ds vo/kkj.k ds fy, fofue; dh nj] vf/kfu;e dh] ;FkkfLFkfr] /kkjk 

12 ;k /kkjk 13 ds fuca/kukuqlkj ,slh iznk; dh ckcr~ iznk; ds le; dh rkjh[k ij Hkkjrh; fjtoZ cSad 

}kjk ;Fkk vo/kkfjr ml eqnzk ds fy, ykxw funsZ'k nj gksxhA** 

 
 
 


