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Rule 32 : Determination of value in respect of certain supplies   

(1)  Notwithstanding anything contained in the provisions of this chapter, 
the value in respect of supplies specified below shall, at the option of 
the supplier, be determined in the manner provided hereinafter.  

(2)  The value of supply of services in relation to purchase or sale of foreign 
currency, including money changing, shall be determined by the 
supplier of services in the following manner, namely:- 

(a)   for a currency, when exchanged from, or to, Indian Rupees, the 
value shall be equal to the difference in the buying rate or the 
selling rate, as the case may be, and the Reserve Bank of India 
reference rate for that currency at that time, multiplied by the total 
units of currency:  

Provided that in case where the Reserve Bank of India reference 
rate for a currency is not available, the value shall be one per cent. 
of the gross amount of Indian Rupees provided or received by the 
person changing the money:  

Provided further that in case where neither of the currencies 
exchanged is Indian Rupees, the value shall be equal to one per 
cent. of the lesser of the two amounts the person changing the 
money would have received by converting any of the two 
currencies into Indian Rupee on that day at the reference rate 
provided by the Reserve Bank of India.  

Provided also that a person supplying the services may exercise 
the option to ascertain value in terms of clause (b) for a financial 
year and such option shall not be withdrawn during the remaining 
part of that financial year.  

(b)  at the option of supplier of services, the value in relation to supply 
of foreign currency, including money changing, shall be deemed 
to be— 

(i) one per cent. of the gross amount of currency exchanged for 
an amount up to one lakh rupees, subject to a minimum 

amount of two hundred and fifty rupees;  

(ii)  one thousand rupees and half of a per cent. of the gross 
amount of currency exchanged for an amount exceeding 

one lakh rupees and up to ten lakh rupees; and 

(iii)  five thousand and five hundred rupees and one tenth of a 
per cent. of the gross amount of currency exchanged for an 
amount exceeding ten lakh rupees, subject to maximum 
amount of sixty thousand rupees.  

(3)   The value of supply of services in relation to booking of tickets for 
travel by air provided by an air travel agent shall be deemed to be an 
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amount calculated at the rate of five per cent. of the basic fare in the 
case of domestic bookings, and at the rate of ten per cent. of the basic 
fare in the case of international bookings of passage for travel by air.  

 Explanation-For the purposes of this sub-rule, the expression “basic 
fare” means that part of the air fare on which commission is normally 
paid to the air travel agent by the airlines.  

(4)   The value of supply of services in relation to life insurance business 
shall be,& 

(a) the gross premium charged from a policy holder reduced by the 
amount allocated for investment, or savings on behalf of the policy 
holder, if such amount is intimated to the policy holder at the time 
of supply of service;  

(b)  in case of single premium annuity policies other than (a), ten per 
cent. of single premium charged from the policy holder; or  

(c) in all other cases, twenty five per cent. of the premium charged 
from the policy holder in the first year and twelve and a half per 
cent. of the premium charged from policy holder in subsequent 
years:  

 Provided that nothing contained in this sub-rule shall apply where the 
entire premium paid by the policy holder is only towards the risk cover 
in life insurance.  

(5)  Where a taxable supply is provided by a person dealing in buying and 
selling of second hand goods i.e., used goods as such or after such 
minor processing which does not change the nature of the goods and 
where no input tax credit has been availed on purchase of such goods, 
the value of supply shall be the difference between the selling price and 
purchase price and where the value of such supply is negative, it shall 
be ignored:  

 Provided that the purchase value of goods repossessed from a 
defaulting borrower, who is not registered, for the purpose of recovery 
of a loan or debt shall be deemed to be the purchase price of such goods 
by the defaulting borrower reduced by five percentage points for every 
quarter or part thereof, between the date of purchase and the date of 
disposal by the person making such repossession.  

(6)  The value of a token, or a voucher, or a coupon, or a stamp (other than 
postage stamp) which is redeemable against a supply of goods or 
services or both shall be equal to the money value of the goods or 
services or both redeemable against such token, voucher, coupon, or 
stamp.  

(7) The value of taxable services provided by such class of service providers as 
may be notified by the Government, on the recommendations of the 
Council, as referred to in paragraph 2 of Schedule I of the said Act between 
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distinct persons as referred to in section 25, where input tax credit is 
available, shall be deemed to be NIL. 
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fu;e 32 % dfri; iznk;;kas dh ckcr ewY; dk vo/kkj.k 

¼1½ bl v/;k; ds mica/kksa esa fdlh ckr ds varfoZ"V gksrs gq, Hkh] uhps fofufnZ"V iznk;;ksa dh 

ckcr ewY; iznk;drkZ ds fodYi ij blesa blds i'pkr~ micaf/kr jhfr esa vo/kkfjr fd;k 

tk,xkA  

¼2½ fons'kh eqnzk ds Ø; ;k foØ; ds laca/k esa] ftlds varxZr /ku dh vnyk&cnyh Hkh gS] 

lsokvksa dh iznk; dk ewY; lsok ds iznk;drkZ }kjk fuEufyf[kr jhfr esa vo/kkfjr fd;k 

tk,xk] vFkkZr~ %& 

¼d½ fdlh eqnzk ds fy, tc mls Hkkjrh; :i, ls fofue; fd;k tkrk gS] ewY;] 

;FkkfLFkfr] Ø; nj ;k foØ; nj vkSj ml le; ml eqnzk ds fy, Hkkjrh; fjtoZ 

cSad dh funsZ'k nj esa varj dks] eqnzk dh dqy bdkb;ksa dk xq.kk fd, tkus ds    

cjkcj gksxk % 

ijUrq ml n'kk esa] tgka Hkkjrh; fjtoZ cSad dh funsZ'k nj fdlh eqnzk ds fy, 

miyC/k ugha gS] ogka ewY; /ku dh vnyk&cnyh djus okys O;fä }kjk iznku fd, 

x, ;k izkIr fd, x, Hkkjrh; :i, dh jde dk ,d izfr'kr gksxk % 

ijUrq ;g vkSj fd ml n'kk esa] tgka fofue; dh tkus okyh dksbZ Hkh eqnzk Hkkjrh; 

ugha gS] ogka ewY; nksuksa jdeksa esa ls ml de jde ds ,d izfr'kr~ ds cjkcj gksxk] 

tks ml fnu Hkkjrh; fjtoZ cSad }kjk iznku dh xbZ funsZ'k nj ij Hkkjrh; :i, 

esa nksuksa esa ls fdlh eqnzk dks laifjofrZr djds /ku dh vnyk&cnyh djus okyk 

O;fä izkIr djsxk% 

ijUrq ;g Hkh fd lsokvksa dh iznk; djus okyk O;fä fdlh foŸkh; o"kZ ds fy, 

[kaM ¼[k½ ds fuca/kukuqlkj ewY; vfHkfuf'pr djus ds fodYi dk iz;ksx dj ldsxk 

vkSj ,slk fodYi ml foŸkh; o"kZ ds 'ks"k Hkkx ds nkSjku okil ugha fy;k tk,xkA  

¼[k½ lsokvksa ds iznk;drkZ ds fodYi ij fons'kh eqnzk dh iznk; ds laca/k esa ewY;] ftlds 

varxZr /ku dh vnyk&cnyh Hkh gS] fuEufyf[kr gksuk le>k tk,xk& 

¼i½ nks lkS ipkl :i, dh U;wure jde ds v/;/khu ,d yk[k :i, rd dh 

fdlh jde ds fy, fofue; dh xbZ eqnzk ds ldy jde dk ,d izfr'kr( 

 

¼ii½ ,d gtkj :i, vkSj ,d yk[k :i, ls vf/kd vkSj nl yk[k :i, rd dh 

jde ds fy, fofue; dh xbZ eqnzk dh ldy jde dk vk/kk izfr'kr( vkSj 

¼iii½ ikap gtkj ikap lkS :i, rFkk Ng gtkj :i, dh vf/kdre jde ds 

v/;/khu nl yk[k :i, ls vf/kd dh jde ds fy, fofue; dh xbZ eqnzk 

dh ldy jde dk ,d cVk nl izfr'krA 

¼3½ ok;q;ku }kjk ;k=k ds fy, ok;q ;k=k vfHkdrkZ }kjk miyC/k djkbZ xbZ fVdVksa dh cqfdx 

ds laca/k esa lsokvksa dh iznk; dk ewY; ?kjsyw cqfdax dh n'kk esa] vk/kkj fdjk, ds ikap 

izfr'kr dh nj ls laxf.kr jde le>h tk,xh vkSj ok;q;ku ls ;k=k ds fy, ;k=h dh 

varjjk"Vªh; cqfdax dh n'kk esa vk/kkj fdjk, ds nl izfr'kr dh nj ls laxf.kr jde 

le>h tk,xhA 
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 Li"Vhdj.k-bl mifu;e ds iz;kstuksa ds fy, ^^vk/kkj fdjk;k** ls ok;q;ku ds fdjk, dk 

og Hkkx vfHkizsr gS] ftl ij ,;jykbu }kjk ok;q ;k=k vfHkdrkZ dks deh'ku lkekU;r;k 

lanŸk fd;k tkrk gSA  

¼4½ thou chek dkjckj ds laca/k esa lsokvksa dh iznk; dk ewY; fuEufyf[kr gksxk,& 

¼d½ fdlh iksfylh /kkjd ls izHkkfjr ldy izhfe;e] ftlesa ls fofu/kku ds fy, vkcafVr 

jde dks ?kVk fn;k tk,xk] gksxk ;k iksfylh /kkjd dh vksj ls cpr gksxk] ;fn 

,slh jde dh lwpuk lsok dh iznk; ds le; iksfylh /kkjd dks ns nh xbZ gS(  

¼[k½ [kaM ¼d½ ls fHké ,dy izheh;e okf"kZd iksfyfl;ksa dh n'kk esa] iksfylh /kkjd ls 

izHkkfjr ,dy izhfe;e dk nl izfr'kr( ;k 

¼x½ vU; lHkh ekeyksa esa igys o"kZ esa iksfylh /kkjd ls izHkkfjr izhfe;e dk iPphl 

izfr'kr vkSj i'pkrorhZ o"kksZa esa iksfylh /kkjd ls izHkkfjr izhfe;e dk lk<+s ckjg 

izfr'kr % 

 ijUrq bl fu;e dh dksbZ ckr ogka ykxw ugha gksxh] tgka iksfylh /kkjd }kjk lanŸk laiw.kZ 

izhfe;e dsoy thou chek dh tksf[ke dks lekfo"V djus ds ys[ks gSA  

¼5½ tgka iqjkus eky ;k mi;ksx fd, x, eky dks ml :i esa ;k ,sls ekewyh izlaLdj.k ds 

i'pkr~] ftlls eky dh izd̀fr esa dksbZ ifjorZu ugha gksrk gS] Ø; djus ;k foØ; djus 

esa yxs fdlh O;fä }kjk dksbZ djk/ks; iznk; miyC/k djkbZ tkrh gS vkSj tgka ,sls eky 

ds Ø; ij dksbZ buiqV dj izR;; izkIr ugha fd;k x;k gS] ogka iznk; dk ewY; foØ; 

dher vkSj Ø; dher ds chp dk varj gksxk vkSj tgka ,slh iznk; dk ewY; udkjkRed 

gS] rks mls NksM+ fn;k tk,xk % 

 ijUrq O;frØeh m/kkj ysus okys ls] tks m/kkj ;k _.k dh olwyh ds iz;kstu ds fy, 

jftLVªhd`r ugha gS] iqu% dCts esa fy, x, eky dk Ø; ewY; O;frØeh m/kkj ysus okys 

}kjk ,sls eky dh Ø; dher esa Ø; dh rkjh[k vkSj ,slk iqu% dCtk djus okys O;fä 

}kjk mlds O;;u dh rkjh[k ds chp izR;sd frekgh ;k mlds Hkkx ds fy, ikap izfr'kr 

?kVkdj le>k tk,xkA 

¼6½ fdlh Vksdu ;k okmpj ;k dwiu ;k LVkai ¼Mkd LVkai ls fHké½] tks eky ;k lsok ;k 

nksuksa ds fo:) ekspuh; gS] dk ewY; ,sls Vksdu] okmpj] dwiu ;k LVkai ds fo:) 

ekspuh; eky ;k lsok ;k nksuksa ds /kuh; ewY; ds cjkcj gksxkA  

¼7½ lsok iznkrk ds ,sls oxZ }kjk miyC/k djkbZ xbZ djk/ks; ,slh lsokvksa dk ewY;] tks /kkjk 

25 esa ;FkkfufnZ"V fofHké O;fä;ksa ds chp vuqlwph 1 ds iSjk 2 esa ;FkkfufnZ"V ifj"kn~ dh 

flQkfj'kksa ij dsUnzh; ljdkj }kjk vf/klwfpr dh tk,a] buiqV dj izR;; miyC/k gS] 

'kwU; le>k tk,xkA

 

 


