Central Goods & Services Tax Rules, 2017

Rule 29 : Value of supply of goods made or received through an
agent

The value of supply of goods between the principal and his agent shall,—

(@) be the open market value of the goods being supplied, or at the option
of the supplier, be ninety per cent. of the price charged for the supply
of goods of like kind and quality by the recipient to his customer not
being a related person, where the goods are intended for further
supply by the said recipient.

Illustration: A principal supplies groundnut to his agent and the
agent is supplying groundnuts of like kind and quality in subsequent
supplies at a price of five thousand rupees per quintal on the day of
supply. Another independent supplier is supplying groundnuts of like
kind and quality to the said agent at the price of four thousand five
hundred and fifty rupees per quintal. The value of the supply made
by the principal shall be four thousand five hundred and fifty rupees
per quintal or where he exercises the option the value shall be 90 per
cent. of five thousand rupees i.e., is four thousand five hundred
rupees per quintal.

(b)  where the value of a supply is not determinable under clause (a), the
same shall be determined by application of rule 30 or rule 31 in that
order.

www.cggst.com


http://www.cggst.com/

DT AT Y qaT B} T, 2017

w29 : 5 afaat @ Argw | w1 Y, B TS AT U IS BT TA
U AT IAD WDl & 419 A DI UK BT Jod,—

(@)

(@)

USRI fhY Y AT BT Gl dToIR Jed 81T, AT USRS & [ddbed U= Wi gRI
S U UTeeh dl, S FdRrd afh el 8, S YR & AR S F@iferd] @ Aot
DI e & o gIRT SIAd & e TR & AAGS IHH ST, S8l Iad Tfeiasd i
ERT AT @1 AN 3R U fbar Sim il &

I : TEI Pl UL, IHD AWl DI HIABell Bl USRI HRAT & MR b
e & foF I UBR SR IHHI F@Ifere] & HABerdl Bl U uLErddc
el § Ui g9 wUY U fRked @ dMd W aR e 2| gAY Wad
RG] I ISR AR I FIIET &1 JIherdl B U Iad 3ifHddl Bl
IR BOR UM A1 g9 wO¢ Ui fHied @ dmd W) aR @ 8, 98 U g
@I TS USRI &I I IR FOR Ui Al A wuY Ufa faded g a1 oiet 9
fdehed o1 YANT PRaT 8, T8l Hod Uid BOR wUU B e Yfd i TR EOIR

e U & I e (F) B A e el 2, a8 9 S9 HA 7 M 30
AT R 31 BT AR B AAETRT fHAT ST |

www.cggst.com



