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Rule 28 : Value of supply of goods or services or both between 
distinct or related persons, other than through an agent  

The value of the supply of goods or services or both between distinct 
persons as specified in sub-section (4) and (5) of section 25 or where the 
supplier and recipient are related, other than where the supply is made 
through an agent, shall,& 

(a) be the open market value of such supply;  

(b) if open market value is not available, be the value of supply of goods 
or services of like kind and quality; 

(c) if value is not determinable under clause (a) or (b), be the value as 
determined by application of rule 30 or rule 31, in that order: 

Provided that where goods are intended for further supply as such by the 
recipient, the value shall, at the option of the supplier, be an amount 
equivalent to ninety percent of the price charged for the supply of goods of 
like kind and quality by the recipient to his customer not being a related 
person:  

Provided further that where the recipient is eligible for full input tax credit, 
the value declared in the invoice shall be deemed to be the open market 
value of goods or services.
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fu;e 28 % fdlh vfHkdrkZ ds ek/;e ls iznk; fd, tkus ls fHké fofHké ;k 

lacaf/kr O;fä;ksa ds chp eky ;k lsokvksa ;k nksuksa dh iznk; dk ewY; 

tgka 25 dh mi/kkjk ¼4½ vkSj mi/kkjk ¼5½ eas ;Fkk fofufnZ"V fofHké O;fä;ksa ds chp ;k tgka 

vfHkdrkZ ds ek/;e ls fd, tkus ds fHké iznk;drkZ vkSj izkfIrdrkZ lacaf/kr O;fä gSa] ogka eky 

;k lsokvksa ;k nksuksa dh iznk; dk ewY;,& 

¼d½ ,slh iznk; dk [kqyk cktkj ewY; gksxk( 

¼[k½ ;fn [kqyk cktkj ewY; miyC/k ugha gS rks mlh izdkj vkSj mlh DokfyVh ds eky ;k 

lsokvksa dh iznk; dk ewY; gksxk( 

 

¼x½ ;fn ewY; [kaM ¼d½ ;k [kaM ¼[k½ esa vo/kk;Z ugha gS rks ml Øe esa fu;e 30 ;k  fu;e 

31 ds ykxw fd, tkus ls ;Fkk vo/kkfjr ewY; gksxk % 

ijUrq tgka eky dk bl :i esa izkfIrdrkZ }kjk vkxs vkSj iznk; fd;k tkuk vk'kf;r gS] ogka 

ewY;] iznk;drkZ ds fodYi ij izkfIrdrkZ }kjk mlds ,sls xzkgd dks] tks lacaf/kr O;fä ugha gS] 

mlh izdkj ds vkSj mlh DokfyVh ds eky dh iznk; ds fy, izHkkfjr dher ds uCcs izfr'kr ds 

lerqY; jde gksxk % 

ijUrq ;g vkSj fd tgka izkfIrdrkZ iw.kZ buiqV dj izR;; ds fy, ik= gSa] ogka chtd esa ?kksf"kr 

ewY; dks eky ;k lsokvksa dk [kwyk cktkj ewY; le>k tk,xkA 

 

 

 


