Central Goods & Services Tax Rules, 2017

1CHAPTER - IV
DETERMINATION OF VALUE OF SUPPLY

Rule 27: Value of supply of goods or services where the consideration is
not wholly in money

Where the supply of goods or services is for a consideration not wholly in money,
the value of the supply shall,&

(a)
(b)

(0

(@)

be the open market value of such supply;

if the open market value is not available under clause (a), be the sum total of
consideration in money and any such further amount in money as is
equivalent to the consideration not in money, if such amount is known at the
time of supply;

if the value of supply is not determinable under clause (a) or clause (b), be
the value of supply of goods or services or both of like kind and quality;

if the value is not determinable under clause (a) or clause (b) or clause (c),
be the sum total of consideration in money and such further amount in money
that is equivalent to consideration not in money as determined by application
of rule 30 or rule 31 in that order.

Illustration:

(eY)

2

Where a new phone is supplied for twenty thousand rupees along with the
exchange of an old phone and if the price of the new phone without exchange
is twenty four thousand rupees, the open market value of the new phone is
twenty four thousand rupees.

Where a laptop is supplied for forty thousand rupees along with the barter of
printer that is manufactured by the recipient and the value of the printer
known at the time of supply is four thousand rupees but the open market
value of the laptop is not known, the value of the supply of laptop is forty
four thousand rupees.

1

Chapter IV to XVI r/w Rule 27 to 138 inserted by Noti. No. 10/2017-Central Tax,
dt. 28-06-2017 w.e.f. 01-07-2017.

WWWw.cggst.com


http://www.cggst.com/

DT AT Y qaT B} T, 2017

I 4
TSR & g BT TR

frm 27 : A SR Qarel B U BT o, 8 Iied o1 9 6 8

STEt ATl A7 Hareft @ uer W ufawd & fog 7, o gofa: o= § 2 ®, 9t uery @

Hed,

(@) VN UST BT G IR eI BT,

@) IR G IR Jou Ul e &, A1 g9 H Ufihd BT B HH 3R 97 B
U 3R IHH BT, T U9 Ufm @ 99ded ©, St O § el 8, Ife Ul YA
TSI & A S €

@ R v @ e Ee (@) 9 W (@) & T aurd g 2, d S UGN
IR I Fanferdy @ ATl AT [Nt AT Tl B UITT BT oI B

@ I qou @ (@) a1 @ (@) A1 W (1) & A Iauty qE B, A1 o F ufawa
DI ol AR R &7 § QAT 3R A B, S 99 30 A1 M 31 & ] fdy
T W I HH H T auRd U Uik & AAded §, S o # A8 ¥

(1) < A BF $ U™ UE 1R B & AR & 9§ g9R wY § @
ST ® 3R Ife A v &1 g fafma & 91 9 g9k wuv 8, 1 Au
B BT Gl IR JI A 8ok w0 ¢ |

2) &l fdl oiue™ @ Y U9 e @) JISa—dgell & A dATei 8ol ®UT
g, oI fo wifigeal gr1 AT 2 ok uer & w3 iR &1 91d & IR
EOR WY & g fiFer &1 Gell 9ok o3 91 el 8, 98l <ucy &1 U™
BT e FaTe™ EIR HIY ¢ |

1 AR FHHIE 10 / 2017— D417 IR, fIATH 28.06.2017 RT AT 4 W 16 FgUfSd a9 27 |
138 JATIAMIT (Y9TERiel &% 01.07.2017) |

www.cggst.com



