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1CHAPTER - IV 
DETERMINATION OF VALUE OF SUPPLY 

Rule 27: Value of supply of goods or services where the consideration is 

not wholly in money  

Where the supply of goods or services is for a consideration not wholly in money, 

the value of the supply shall,&  

(a)  be the open market value of such supply; 

(b) if the open market value is not available under clause (a), be the sum total of 

consideration in money and any such further amount in money as is 

equivalent to the consideration not in money, if such amount is known at the 

time of supply;  

(c)  if the value of supply is not determinable under clause (a) or clause (b), be 

the value of supply of goods or services or both of like kind and quality;  

(d)  if the value is not determinable under clause (a) or clause (b) or    clause (c), 

be the sum total of consideration in money and such further amount in money 

that is equivalent to consideration not in money as determined by application 

of rule 30 or rule 31 in that order.  

Illustration:  

(1)  Where a new phone is supplied for twenty thousand rupees along with the 

exchange of an old phone and if the price of the new phone without exchange 

is twenty four thousand rupees, the open market value of the new phone is 

twenty four thousand rupees. 

(2)  Where a laptop is supplied for forty thousand rupees along with the barter of 

printer that is manufactured by the recipient and the value of the printer 

known at the time of supply is four thousand rupees but the open market 

value of the laptop is not known, the value of the supply of laptop is forty 

four thousand rupees.  

 

                                                      

1  Chapter IV to XVI r/w Rule 27 to 138 inserted by Noti. No. 10/2017–Central Tax, 

dt. 28-06-2017 w.e.f. 01-07-2017.  
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1
vè;k; 4 

iznk; ds ewY; dk vo/kkj.k 

fu;e 27 % eky vkSj lsokvksa dh iznk; dk ewY;] tgka izfrQy /ku eas ugha gS 

tgka eky ;k lsokvksa dh iznk; ,sls izfrQy ds fy, gS] tks iw.kZr% /ku esa ugha gS] ogka iznk; dk 

ewY;] 

¼d½ ,slh iznk; dk [kqyk cktkj ewY; gksxk( 

¼[k½ ;fn [kqyk cktkj ewY; miyC/k ugha gS] rks /ku esa izfrQy dh dqy jde vkSj /ku dh 

,slh vkSj jde gksxk] tks ,sls izfrQy ds lerqY; gS] tks /ku esa ugha gS] ;fn ,slh jde 

iznk; ds le; Kkr gS( 

¼x½ ;fn iznk; dk ewY; [kaM ¼d½ ;k [kaM ¼[k½ ds v/khu vo/kk;Z ugha gS] rks mlh izdkj 

vkSj mlh DokfyVh dh eky ;k lsokvksa ;k nksuksa dh iznk; dk ewY; gksxk( 

¼?k½ ;fn ewY; [kaM ¼d½ ;k [kaM ¼[k½ ;k [kaM ¼x½ ds v/khu vo/kkZ; ugha gS] rks /ku esa izfrQy 

dh dqy jkf'k vkSj /ku esa ,slh vkSj jde gksxk] tks fu;e 30 ;k fu;e 31 ds ykxw fd, 

tkus ls ml Øe esa ;Fkk vo/kkfjr ,sls izfrQy ds lerqY; gS] tks /ku esa ugha gSA 

 

nq"Vkar % 

¼1½ tgka fdlh Qksu dh iznk; ,d iqjkus Qksu ds fofue; ds lkFk chl gtkj :i, eas dh 

tkrh gS vkSj ;fn u, Qksu dh dher fofue; ds fcuk pkSchl gtkj :i, gS] rks u, 

Qksu dk [kqyk cktkj ewY; pkSchl gtkj :i, gSA  

¼2½ tgka fdlh ySiVki dh iznk; ,sls fizUVj dh vnyk&cnyh ds lkFk pkyhl gtkj :i, 

gS] tks fd izkfIrdrkZ }kjk fofufeZr gS vkSj iznk; ds le; fizUVj dk Kkr ewY; pkj 

gtkj :i, gS fdUrq fizUVj dk [kqyk cktkj ewY; Kkr ugha gS] ogka ySiVki dh iznk; 

dk ewY; pokyhl gtkj :i, gSaA 

 

 

                                                           
1  vf/klwpuk Øekad 10@2017&dsUnzh; dj] fnukad 28-06-2017 }kjk v/;k; 4 ls 16 lgifBr fu;e 27 ls 

138 var%LFkkfir ¼izHkko'khy fnukad 01-07-2017½A 
 


