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CHAPTER-IV 
TIME AND VALUE OF SUPPLY 

Section 12 : Time of supply of goods.  

(1)   The liability to pay tax on goods shall arise at the time of supply, as 
determined in accordance with the provisions of this section. 

(2)    The time of supply of goods shall be the earlier of the following dates, 
namely:— 

 (a)  the date of issue of invoice by the supplier or the last date on which he 

is required, under 1[****] section 31, to issue the invoice with respect to 
the supply; or 

 (b)  the date on which the supplier receives the payment with respect to the 
supply: 

 Provided that where the supplier of taxable goods receives an amount upto 
one thousand rupees in excess of the amount indicated in the tax invoice, 
the time of supply to the extent of such excess amount shall, at the option 
of the said supplier, be the date of issue of invoice in respect of such excess 
amount. 

Explanation 1.—For the purposes of clauses (a) and (b), “supply” shall be 
deemed to have been made to the extent it is covered by the invoice or, as 
the case may be, the payment. 

Explanation 2.—For the purposes of clause (b), “the date on which the 
supplier receives the payment” shall be the date on which the payment is 
entered in his books of account or the date on which the payment is 
credited to his bank account, whichever is earlier. 

(3)   In case of supplies in respect of which tax is paid or liable to be paid on 
reverse charge basis, the time of supply shall be the earliest of the 
following dates, namely:— 

 (a) the date of the receipt of goods; or 

 (b) the date of payment as entered in the books of account of the recipient 
or the date on which the payment is debited in his bank account, 
whichever is earlier; or  

 (c) the date immediately following thirty days from the date of issue of 
invoice or any other document, by whatever name called, in lieu 
thereof by the supplier: 

Provided that where it is not possible to determine the time of supply 
under clause (a) or clause (b) or clause (c), the time of supply shall be the 
date of entry in the books of account of the recipient of supply. 

(4)  In case of supply of vouchers by a supplier, the time of supply shall be— 

                                                           

1   The words "sub-section (1) of” omitted by CGST (Amendment) Act, 2018 (No. 31 of 

2018). It is made effective from 01-02-2019 by Noti. No. 2/2019–Central Tax, dt.             

29-01-2019. 

 



Central Goods & Services Tax Act, 2017 

 

www.cggst.com 

 

 (a) the date of issue of voucher, if the supply is identifiable at that point; or 

 (b) the date of redemption of voucher, in all other cases. 

(5)   Where it is not possible to determine the time of supply under the 
provisions of sub-section (2) or sub-section (3) or sub-section (4), the time 
of supply shall— 

 (a)  in a case where a periodical return has to be filed, be the date on which 
such return is to be filed; or  

 (b) in any other case, be the date on which the tax is paid. 

(6)   The time of supply to the extent it relates to an addition in the value of 
supply by way of interest, late fee or penalty for delayed payment of any 
consideration shall be the date on which the supplier receives such 
addition in value. 
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vè;k; 4 

iwfrZ dk le; vkSj ewY; 

/kkjk 12 % eky dh iwfrZ dk le; 

¼1½  eky ij dj ds lank; dk nkf;Ro] bl /kkjk ds mica/kksa ds vuqlkj ;Fkk vo/kkfjr iwfrZ 

ds le; mn~Hkwr gksxkA 

¼2½  eky dh iwfrZ dk le; fuEufyf[kr rkjh[kksa ls iwoZrj gksxk] vFkkZr~ %& 

¼d½ /kkjk 31 dh 
1[……] ds v/khu iwfrZdkj }kjk chtd tkjh fd, tkus dh rkjh[k 

;k ,slh vafre rkjh[k] ftldks mlls iwfrZ dh ckcr chtd tkjh djus dh vis{kk 

gS( ;k  

¼[k½  og rkjh[k] ftldks iwfrZdkj iwfrZ dh ckcr lank; izkIr djrk gS % 

   

  ijarq tgka djk/ks; eky dk iwfrZdkj] dj chtd esa minf'kZr jde ls vf/kd ,d gtkj 

:i, rd dh dksbZ jkf'k izkIr djrk gS] ogka ,slh vkf/kD; jde ds foLrkj rd iwfrZ 

dk le;] mDr iwfrZdkj ds fodYi ij] ,slh vkf/kD; jde ds laca/k esa chtd tkjh 

fd, tkus dh rkjh[k gksxkA 

  Li"Vhdj.k 1.—[kaM ¼d½ vkSj [kaM ¼[k½ ds iz;kstuksa ds fy,] ^^iwfrZ** dks ml foLrkj 

rd fd;k x;k le>k tk,xk] tgka rd og] ;FkkfLFkfr] chtd ;k lank; ds varxZr 

vkrh gSA 

  Li"Vhdj.k 2.—[kaM ¼[k½ ds iz;kstuksa ds fy,] ^^,slh rkjh[k] ftlds iwfrZdkj lank; 

izkIr djrk gS**] og rkjh[k gksxh] ftldks mldh ys[kk&cfg;ksa esa lank; dh izfof"V dh 

tkrh gS ;k og rkjh[k gksxh] ftldks mlds cSad [kkrs esa lank; tek fd;k tkrk gS] 

buesa ls tks Hkh iwoZrj gksA 

¼3½  ,slh iwfrZ;ksa dh n'kk esa] ftlds laca/k esa] izfrykse izHkkj ds vk/kkj ij dj dk lank; 

fd;k tkrk gS ;k dj lans; gS] iwfrZ dk le; fuEufyf[kr rkjh[kksa esa ls iwoZre rkjh[k 

gksxh] vFkkZr~%— 

¼d½  eky izkfIr dh rkjh[k( ;k 

¼[k½  lank; dh rkjh[k] tks izkfIrdrkZ dh ys[kk&cfg;ksa esa izfo"V gS ;k og rkjh[k] 

ftldks mlds cSad [kkrs esa lank; dk fodyu fd;k tkrk gS] buesa ls tks Hkh 

iwoZrj gks( ;k  

¼x½  iwfrZdkj }kjk chtd ;k mlds ctk; dksbZ vU; nLrkost] pkgs og ftl uke ls 

Kkr gks] tkjh fd, tkus dh rkjh[k ls rhl fnu ds Bhd i'pkr~orhZ rkjh[k % 

  

 

 ijUrq tgka [kaM ¼d½] [kaM ¼[k½ ;k [kaM ¼x½ ds v/khu iwfrZ ds le; dk vo/kkj.k laHko 

ugha gS] ogka iwfrZ dk le;] iwfrZ ds izkfIrdrkZ dh ys[kk&cfg;ksa esa izfof"V dh rkjh[k 

gksxhA 

¼4½  fdlh iwfrZdkj }kjk okÅpjksa dh iwfrZ dh n'kk esa iwfrZ dk le;]& 

                                                           
1  lhth,lVh ¼la'kks/ku½ vf/kfu;e] 2018 ¼2018 dk Øekad 31½ }kjk **mi/kkjk ¼1½** foyksfirA vf/klwpuk 

Øekad 2@2019&dsUnzh; dj] fnukad 29-01-2019 }kjk bldks fnukad 01-02-2019 ls izHkko'khy fd;k 

x;kA 
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¼d½  okÅpj tkjh djus dh rkjh[k gksxk] ;fn iwfrZ ml fcanq ij igpku ;ksX; gS( ;k  

¼[k½  vU; lHkh ekeyksa esa] okÅpj ds ekspu dh rkjh[k gksxkA 

¼5½  tgka mi/kkjk ¼2½ ;k mi/kkjk ¼3½ ;k mi/kkjk ¼4½ ds mica/kksa ds v/khu iwfrZ ds le; dk 

vo/kkj.k djuk laHko ugha gS] ogka iwfrZ dk le;]& 

¼d½  ml n'kk esa] tgka dksbZ vkof/kd fooj.kh Qkby dh tkuh gS] ogka og rkjh[k 

gksxk] ftldks ,slh fooj.kh Qkby dh tkuh gS( ;k 

¼[k½  fdlh vU; n'kk esa] og rkjh[k gksxk] ftldk dj lanŸk fd;k tkrk gSA 

¼6½ ml lhek rd] ftl rd mldk laca/k fdlh izfrQy ds nsj ls lank; ds fy, C;kt] 

foyac Qhl ;k 'kkfLr dks iwfrZ ds ewY; esa tksM+ s tkus dk gS] iwfrZ dk le; og rkjh[k 

gksxk] ftldks iwfrZdkj ewY; ds lkFk ,slk vfrfjDr ewY; izkIr djrk gSA  

                  

 

 


